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November 20, 2015

Ted Goldberg
National Sales Director

Dear 

The time has come to return your money, to thank you for your loyalty, and to ask you to consider 
reinvesting your Israel Bonds.

It was over 64 years ago when the �rst Israel Bond was issued and the �rst promise by the State of Israel 
to repay all loans in full was born: “For value received, the State of Israel hereby promises to pay the 
owner…” This was the promise made when Israel Bonds were �rst issued in May of 1951.

In those early years, the promise made seemed unlikely to be ful�lled. Israel had a much smaller 
population, limited �nancial resources and hostile forces aligned against its existence. The vision of a 
developed nation with a thriving, innovative population (now over 8 million strong!) seemed like a 
dream of a distant future.

Over the decades, Jews and friends of Israel alike have invested close to $40 billion in Israel Bonds. Israel 
has always paid principal and interest in full and on time – a perfect record of repayment.  The promise 
made all those years ago has been, and continues to be, a promise kept.

And yet, the road is never easy.

As we all know, Israel is once again facing hostility and violence stemming from ideologies of hate. Your 
friendship and tangible support for the People of Israel with your investments in Israel Bonds is a 
powerful reminder that they are not alone in building a just, free and democratic homeland.

Reinvesting your Israel Bonds declares that your bond with Israel is unbreakable, and Israel’s future is a 
bright one. Please contact your Financial Advisor as soon as possible to reinvest your Israel 
Bonds listed on the reverse. We thank you again for your trust and loyalty and we look forward to 
speaking with you in the near future.

Sincerely, 
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